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EEES 4Q OLX101 YAMA 242 (F=) ACR 0|=R0ME|ASS]
4Q OLX301A 0= Ua14 IND &I SITC HAZYE!S|
FEAE 20 4Q Q203 YA2bAt FIQ AHA 0|=ANste|
HE 20 4Q 810|271-7 JIERCH Y UM by o= ASH D} &ot5t3|
X2 O2HOAITHS: 2| M [AIE] Atz O|2HOIAICHS: 2 M IMIES
J3 16. WEMEMI|[ERLL HE A| 248t 25 (Y YY) J317. GX-17, HESHRULL e Znt Wi

ZESHIE (DCR)

1004

360 ug/kg
720 ug/kg
80 Bl 960 ug/kg
== 1,200 ug/kg

Change in target lesion from baseline (%)

-804
0.0% % CPA pre-conditioned

HEMB+I|ERL J|ERL HEME+IIERL J|ERL

RI2: SITC, HIEHE, DIOPC 2IARIE] A ASCO, HISH, DIZHOIACHS 2IAfRRIE
7 WRS0| 2ol J|ER0 BS 2 XY HEE §7 2 oy
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JIE0) G2] MOJR SHI0[HAKKIS S X|ZH S0| T2ZLH00| SE5 SIS HOK| 251
QUCH MatM MR X|ZAIt HAI] ZAI7} HAISH A0\ T SR ko] CH2E FofAfet HH0)
Q It 37| AUk T8 FO|Ct

O R= A HE2 2E2I20] 7Ky YA QT A 48 SeHHE B S=2 Uy
= YUSHCH 22 U LY2/30 TYUCE. AL LS 2Fcl LHE YE7| EAE T
1 QU AR HHMO0] HY1/2a8E WA 0|0 22 SHE 7IE2 ASERY ¢
2ol 2 Jeo] N0 g5 7tsg2 =He HHOIO,

a O O

= o

L= MSfALS] X|= A2 il SHSHE SIXf (34 HAOIZ(0 i”-H YA Y S =
OlA 2A1 FMAIX AT AT HRC| MFSO0| HEH SAIEL i 2 =712 A= @4
&= oottt AEa29| X=HQF HHlMOf HiA0] fS 4 U= JYHR dilt= B A2=
Ofl&feiC.

2 19, AEL29| IZLHMY X|=H| JHL 2t

oE THEAL

sarilumab Regeneron/Sanofi
eculizumab Alexion
LY-CoV/555 Eli Lilly
lenzilumab Humanigen
(GSK4182136 GSK/VIR
siltuximab EUSA Pharma
tocilizumab Roche/Chugai
baricitinib Eli Lilly

MK-4482 Merck/Ridgeback
CT-P59 Celltrion

Af=: GlobalData, O|2HOfAICHS 2IAMRHIE]
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8 4971 325| Z7KHT, 0l0] Tf2t CMO M| T M4t B3 Aojo| B2 511 k. X|
Lt 48 AHIO|QRRAL T2UHO XIBHIS NUSHs HIZ HIO|RE|TERXI9 4,402
St A B3 A0MS HERT, SKADIZ T2UHQ Al NS elFlol OtAERIKUT U &
BiUAS) GhT MM B3 Aofe It

SK|0|ZT} HIO|HA, AMMHIO|QBEIAQ| F7H= KX 0|5 2ZF 367%, 283%, 58% ALY,
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12l 20. AMHI0|RZ2 XA 0] CMO A2t T8 21. SKHIO|AO|HA S| FAZLH9 diA CMO Ao
H2f UA| HIQf ATh =24
19.11.05 Ichnos Sciences 1639 N OVAVM
19.11.28 OFA|OF AXH HICEAL 225012
Creating Tomorrow’s Vaccines Today
19.12.08 DI A% A 562(24
and SK bioscience A Collaboration for N ’ COVID-19 Vaccine Candidate

19.12.24 AQA AXY HEAL 5232

August 13, 2020
20.04.21 %_"‘,':1 iXH I‘"O—.FM' 48591% . SK to antigen of NVX-CoV2373

* Builds on and Ne EPI to develop and distribute NVX-CoV2373
20.04.23 Immunomedics 1 !84591 °‘_ * Novavax, SK bioscience and Republic of Korea intend to partner for manufacture and supply of vaccine for global markets
including South Korea

20.05.21 0 |£ iXH Xﬂc%%f 1 ,842% o._ GAITHERSBURG, Md. and SEOUL, South Korea, Aug. 13, 2020 (GLOBE NEWSWIRE) - Novavax, Inc. (Nasdag: NVAX), a late stage biotechnology

company developing next-generation vaccines for serious infectious diseases, and SK bioscience, a vaccine business subsidiary of SK Group, today

ed a develoy t and h for the of NVX-CoV2373, Ne COVID-18 didate, fc l

20.06.06 ARIA AT KAt 433243 Gobal markets inluding the COVAX Facity. In o, the companies have signed a elr f intent withthe Repblc f Korea's Minsr of ealth

and Welfare to work toward broad and equitable access to NVX-CoV2373 for the global market as well as to make the vaccine available in South
20.06.06 AQA AXY KA 2,4629% e

Under the terms of the agreement, SK bioscience will manufacture the vaccine antigen component for use in the final drug product globally during the
20.07.06 Cilag 3,41024¢ endenié parod,

NVX-CoV2373 was developed using Novavax' recombinant nanoparticle technology to generate a stable, prefusion antigen derived from the

o ike (S) prot It 1t N ¢ patented -based Matrix-M™ adj it hi the d stimulate high
20.07.27 Cytodyn 571944 lovets of neutaizing antbodies. Phase 1 dath from the Campany's Phase 112 randomized, observer.linded, placebo-contrlied tral shows that
. . ol NVX-CoV2373 was generally well-tolerated and elicited robust antibody responses numerically superior to that seen in human convalescent sera.
200805 GSK Tradlng SeNICGS 4,394 =0 SK bioscience, using its cell culture and recombinant protein capability, will initiate the production of the NVX-CoV2373 antigen at its vaccine facility in
° Andong L-house, South Korea beginning in August 2020.

20.09.21 AstraZeneca 3,663

Az H-HI0|QEE|A, DIZHOIAINS 2IMAIME

At Novavax, OI2OIMICHS 2| A X|MIE]

g 22, =LY HiO|2 CMO || 7t 0] 2! 23. 52| Hio|2 CMO §M|2| =7} 30|
(Y APMHIO|QZEIA SKAOoZ  ——tfojua f% Lonza
_ 50 -
700 WuXi Biologics
400
600
350 r
500 300 |
400 250 |
300 200 *
150 |
200
100 ¢
100 50 |
0 ‘ ‘ ‘ ‘ ‘ 0 A A A A A
19.01 19.05 19.09 20.01 20.05 20.09 19.01 19.05 19.09 20.01 20.05 20.09
At2: Quantiwise, OIZ{NIMCHY 2| AXIMIE A& Bloomberg, DI2HOIIMICHS 2| AX|MIE]

F2U9= 2 TEVIE e =2 7|
S HET2 £50| ISUCH, 00 2t FE
& CfH) 2i2} 813%, 589% ASHC

=S M MA L2l A7 o HE gD =
XH7|E OE YAQ WAL #MX|LYAS =Jl= A

HQATIHO| a2 FHICH DA FHIE HA[6H0F 2=7|XQl THT|E IE0] Zdor|of SH
£ M MANCZ §o| Egdl & 222 YHS2 MEEA £ B9 sEE =2 4 UL

T=Lo= QeI UHAA 28 HUMs S2H +27t ZYotkt U FHUAE 7|2
7t 5| ARRICE. HEXQ! 7| 0] MO ME2 & St 2500 =9 JHIE XI5l

QUTh BRLNOTF AIREITA] 20190 B =X 1 734C01QIE MFIO) SARHIS 20204 AEt7|gt

O 529LH7} Z7H3HCH OF 2140f SOf AH|7+ 67 Trof Z7Ket Z{0|Ct,

SN Z2HrC BATIX| D5 WHS S5 1,0000 019 RHIZH MX| JisE MYo|c, =
PN =
o o

21192 Qlef HH| x| & f H Ol HSAT AOICE. ZZ MHIO| AlSf IHE0]| Bi=AH)
= [

3 AX
Jtotal U=H|, Ol ZEHEH P ¢ | SO 24 20| Ho
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lo 1213
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0|=2 AEHASE & 10228 0| =2 HHYUCE O)= AT ALEEAR! SLIO|E|EJAF
Oj= 1958 102 1LEE QIEHEQ} AHIA|, ZHEIEIE M3 2AZ(preferred product)2 SHFH
Ct &2t OfL|2t TMICH HIO|QA|Z2{Ql RN 22t 2[EF2|E(EPO, HIEX|ZA) A T2 AEH
Ch MSSHCHD 9Rdch

QUOIEISEAAO)= Of 102RE ESAILE MSOIOFZ0 SHEHTL SAI0 A SR Chat
MEOIOIE BIAENM Q2IX/2 OEl 2SAS IR0 DM AR HRES X4

O Y5 AC=Z Ottt

3 27. AN HOIRAIZzZ(C| 0I5 AIYERES
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Inflectra Market share (%) MVASI  —6—KANJINTI

9.2% 4 T 40.3%
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0
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4=9 o= HI2fA FDA S21 A
infliximab Inflectra Pfizer (Hospira) 161 04€
Renflexis Samsung Bioepis/Merck 174 042
Iifi Pfizer 174 12¢
Avsola Amgen 194 12¢
rituximab Truxima Celltrion/Teva 184 114
Ruxience Pfizer 194 07
trastuzumab Ogivri Biocon/Mylan 174 12¢
Herzuma Celltrion/Teva 184 128
Ontruzant Samsung Bioepis/Merck 194 01€
Trazimera Pfizer 194 03
Kanjinti Amgen 194 068
bevacizumab Mvasi Amgen/Allergan 179 09&
Zirabev Pfizer 194 062
adalimumab Amjevita Amgen 169 09€
Cyltezo Boehringer Ingelheim 174 08¢
Hyrimoz Sandoz 18 10€
Hadlima Samsung Bioepis 194 07€
Abrilada Pfizer 194 11
Hulio Mylan 204 078
Xz FDA, OJHOIMCHS 2IMXIME]
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1 Amgen 174 032 Amgen 235 01¢ 31

2 Samsung Bioepis 174 08¢ Samsung Bioepis 233 06¥ 30

3 Boehringer Ingelheim 1749 1€ Boehringer Ingelheim 234 07€ 01¢

4 Sandoz 184 078 Mylan 234 07¢ 31

5 Mylan/Fuiifilm Kyowa Kirin 184 098 Fresenius Kabi 235 09¢ 30

6 Fresenius Kabi 194 044 Sandoz 23 092 30

7 Pfizer 20 02¢ Momenta 234 11€ 20

8 Pfizer 234 118 20

9 Coherus 234 12& 15%

Xfi' D240 2IARIMIE
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IS Al W2 HT|L ) SaS QAT LA XA Zeis Soff ofiAloto] TITHBHT. M2
ZH2 AH A Bl 5 22| 39 FAME AR=2 FEot T 0 JHV|EHS &&80ot0 L=
Agts Sof HEE TSI
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T3.0% 13.1% 5 0%
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61.7 1oz 12.5%
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Xt=: Researchandmarkets, OJ2HOAICHS 2| MX|MIE] Xt Evaluatemedtech, D[ZHOAICHS 2IAX|MIE]
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a. sS4 AN xLof| Ol SHEEIT
U2 QI7tol = ML 22l & SHtZE ofF AFUAM 7t 2 AEREZE RiX|ok= FHOIC.
U2 Xl=ol/| #let 3t BEX|=H S oft7h SYACE. 2Lt 1M M2l shetettl= &
SHEE SAeite XFMQI HH0| ATt TI2iM 2M0 SAKZ HMZE S0[2INE A8 &
T2BH= BRI SMIT) SIURIZ QUM BOHISS HR5H KSR} el oIt
SURHE BAYUM|L HAAUN HLUS @010 2AVE EF LA SHHO|L £F HIOIR
OAPD-L10|Lt TMB S)& ER0t1 JUsXIE HAGHE A0ICH £ RTAL S¢IHO|L HO|L
OFAH7F AL MO BAYAH|LE HAJUMC| UM A4t B2 E0| i1 BOHXAL &
a7} GIA|7| =0t
0|43 SEIH2 BN HAYAH U S0V} gis AlgES dELe=M 17t A7t 2|of 810
MNEEE Ag YWAlotes IS S} FDAGIME MUY A SEIRITS A ULk
E 6. 222 Top 10 2|24= (&l gy
=2 HE SlAb FQ M35 SHIEICH XE 19 26F | CAGR
ASERY, Z28Y, FHATBMEZELE, A,
1 | Keytruda Merck TEFY, AR, 7Y, FESME, HIAMZHY, PD-Ll chgzcipharme‘ 111 24.9| 12.2%
BERL AMBIRY T30 HlAA| FoundationOne CDx
' 2EY, A, 1EFY, SRRIY, 7Y, oY SME,
2 | Opdivo BMS HIAMEEDS, AIKIOH HlAAl7|of PD-L1 IHC 28-8 pharmDx 80| 12.7| 6.8%
3 | Eliquis BMS HEYWHNME, HMHE; HES; SNS; YUIHMHES - 79| 126| 6.8%
4 | Biktarvy Gilead QIN| M ZAH Hio[HA-1 4 - 47| 11.7| 13.8%
) ) DR 2Dy sl OJAIHIS Y, QENZYEE, B o
5 |Imbruvica | AbbVie +J&J HOBAEYDE: D52 222RIHs 571 107 95%
6 | lbrance Pfizer et - 50 9.7| 10.0%
cobas EGFR Mutation Test v2,
7 | Tagrisso AstraZeneca HIAMZHQ Guardant360® CDx, FoundationOne CDx, 32| 95| 16.9%
FoundationOne® Liguid CDx
8 | Dupixent | Sanofi AL OIELD| IR, HIES - 2.3 94| 22.1%
9 | Trikafta Vertex Pharma | SZNHMRS - 04 8.7| 54.3%
10 | Ozempic Novo Nordisk H2E Gt - 1.7 8.3| 25.6%

Xt2: Evaluatepharma, OI2{0IMICHY 2|AXIMIE
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TIGER KRX HIO|2 K-7% ETF

IV. ETF 7hQ

Tiger KRX HIO|R K-2 ETF= HIO|QA|Y2| 2Z23} HIO|2 CMO 152, Alok Jie 532,
ZH7|E 1ES=, ADIZE HA 153222 50 QUL

HIO|RA|L2 Y= HEZI2(068270) MERI2AAAH0{(091990)0|C S2H HIO|A| Y
17 A0 #E0AM AR ESADRE 22|X2 AA4FL20H B0l L UL D=0
T HREs S0/ ACH, 29y Eof JHEET UCE HEY| REIOAM SAIE HAOISCE
FOMY FOFHYOZ 5Hy| H LiE TS A X0IH, LE St EAE Isk {02t Bt

0|2A2el2 52 M= XI&E B0

HO|2 CMO YAll= AgHI0IR2AAQ207940)tt =2H01 22 19| HI0|2 CMO HH|0|H
22 45 SE LHZ 2-372 ARIE HS R, HI0|2 CMO AlE2 HI0|20/%4F =Y
B712t O=A MUAl CMO bk 2tz 0fE 15% O HE A2 OY&ECt 29 &
L0l M2t BO|Q 4t CAPA B% 30| B Holiit=s 8- SEHO0IG

AoF Jjer ofFl= SKHIO|QE(326030)1 ERIH(000100), BHIOHE(128940), BHTIALD|R1A
(008930), LEH|Q(196170)0ICt. 0] Z SKHIOIQEE LY LUSHH FDA 5{7t Alof 2222
Q5K UOH, IR0 DS U THS X ZYshn ICH UAS S5 2 o2 o 2

AA-
T2t 252 YSWI0| HE MY HE S HE A2 7|tHE

HT

I 7. Tiger KRX HIO|R K- ETF 2N &=

7168

SKHIO|2
yesje
AAHIO| R 2 EIA

HE22EAH

SHIMO|tA

E|7

326030 KS
068270 KS
207940 KS
091990 KQ
096530 KQ
196170 KQ
000100 KS
128940 KS
068760 KQ
008930 KS

=7} Al7EEH P/E () EPS Z7}2 (%) P/B (x) ROE (%)

() (&t 20E 21E 20E 21E 20E 21E 20E 21E
140,500 11,003 -67.03 -298.93 -112 78 25.99 2847 =732 -9.09
254,500 34356 |  62.05 47.46 77 30 10.23 841 17.35 18.79
685,000 45323 | 195.16 129.1 15 51 12.07 11.09 5.75 8.96

83,300 13,400 443 35.46 337 25 6.71 5.6 16.5 17.43
279,800 7,340 14.9 15.04 1621 -1 10.98 6.34 121.9 55.17
181,000 5083 45429  649.15 421 -29 62.43 56.96 14.9 9.36

65,100 4352 2171 38.45 5 -46 2.18 2.13 11.55 5.86
273,500 3239 8253 54.76 -25 49 428 4.03 5.79 8.13
112,200 4,018 - - - - - - - -

57,400 3,789 - - - - - - - -

K= OZHOACHS: 2IMRIIE
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